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FINAL TERMS

Final Terms dated 17 March 2020

BROKERCREDITSERVICE STRUCTURED
PRODUCTS PLC

(incorporated in The Republic of Cyprus)
(as Issuer)

Issue of Series 2020-6 USD 10,000,000 First to Default Credit Linked Notes due June 2025
under the EUR 20,000,000,000 Euro Medium Term Note Programme

(the “Programme”)

Any person making or intending to make an offer of the Notes may only do so in circumstances in which no
obligation arises for the Issuer or the Dealer to publish a prospectus pursuant to Article 3 of the Prospectus
Regulation or to supplement a prospectus pursuant to Article 23 of the Prospectus Regulation, in each case,
in relation to such offer.

Neither the Issuer nor the Dealer has authorised, nor do they otherwise, the making of any offer of Notes in
any other circumstances.

MiFID II product governance / Retail investors, professional investors and ECPs target market —
Solely for the purposes of the manufacturer’s product approval process, the target market assessment in
respect of the Notes has led to the conclusion that: (i) the target market for the Notes is eligible counterparties,
professional clients and retail clients each as defined in Directive 2014/65/EU (as amended, "MiFID ™); (ii)
all channels for distribution to eligible counterparties and professional clients are appropriate; and (iii) the
following channels for distribution of the Notes to retail clients are appropriate - investment advice, portfolio
management, non-advised sales and pure exccution services - subject to the distributor’s suitability and
appropriateness obligations under MiFID II, as applicable. Any person subsequently offering, selling or
recommending the Notes (a "distributor") should take into consideration the manufacturer's target market
assessment; however, a distributor subject to MiFIDII is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the manufacturer's target market assessment)
and determining appropriate distribution channels, subject to the distributor’s suitability and appropriateness
obligations under MiFID II, as applicable.




































Issue of Series 2020-6SD 10,000,000 First to Default Credit Linked Notes due jie 2025

Summary

INTRODUCTION AND WARNINGS

Name and international securities identifier number (ISIN) of the Notes:

Series 2020-6 USD 10,000,000 First to Default Credit Linked Notes chae2085 W KNdtes™ XQGHU WKH (85
(XUR OHGLXP 7HUP 1RWHPrGdoaRidh eDPPH WKH 3

ISIN Code: XS2139467901 Issue Date: 17 M&@R0

The identity and contact details of the issuer, including its legal entity identifier (LEI):

BrokerCreditService Structured Products pM/ Kdduér™ LV D SXEOLF OLPLWHG FRPSDQ\ LQFR
Its registered office is at Agia Zoni Street, 12, AGIA ZONI CENTER, Flat/Office 23037 Limassol, Cyprus and its telephor
QXPEHU LV 7KH ,VVXHUTV {(+)OV :;4)&8

Identity and contact details of the competent authority approving the Base Prospectus:

The Base Prospectus has been approved by the Central Bank of Irelar@efitral'Bank') as competent authority, with its
head office at Central Bank of Ireland, PO Box 559, New Wapping Streklin2 and telephone number: +353 1 2244000,
accordance with Regulation (EU) 2017/1129.

Date of approval of the Base Prospectus:

The Base Prospectus was approved on 20 December 2019.

Warning:

This summary has been prepared in accordance with Article 7 of Reg(EtpR017/1129 and should be read as an introdui
to the base prospectus (tHgalse Prospectuy. Any decision to invest in the Notes should be based on consideratimn Base
Prospectus as a whole by the investor. Any investor could lose alttafgpheir invested capital and, where any investor's liab
is not limited to the amount of the investment, it could lose more than sstéavcapital. Where a claim relating to the informa
contained in the Base Prospectus is brought before a court, the piawetstior might, under the national legislation of the meni
states of the European Economic Area, have to bear the costs of trariblatdase Prospectus before the legal proceeding
initiated. Civil liability attaches only to those persons who have tabled the sypintinding any translation thereof, but only
the summary is misleading, inaccurate or inconsistent when read tog#éthrenother parts of the Base Prospectus or if it ¢
not provide, when read together with the other parts of the Baspetos, key information in order to aid investors wih
considering whether to invest in the Notes.

KEY INFORMATION ON THE ISSUER

Who is the issuer of the Notes?

Domicile, legal form, LEI, jurisdiction of incorporation and country of operation:

The Issuer was incorporated in the Republic of Cyprus as a limited liabititgaroy under the Cyprus Companies Law, Cap.
The Issuer was converted to a public limited company under section 3& Gfygnus Companies Law on 14 May 2015.
,VVXHUTV UHJLVWHUHG RIILFH LV DW $JLH FaikOjice 608, BBH Wmassol, yptus= BslLLE|
213800W4XQFCUX7HFM81.

Principal activities

The Issuer is a special purpose vehicle which acts as an investmentaaihfircompany for the Group (being FG BCS L
together with its consolidate XEV L G L DG&fdud V. DMXGH BVVXHV 1RWHYV XQGHU WKH 3URJU

The Issuer conducts trading operations in the international securities matketsinclude entering into transactions with mar
counterparties and related parties that are members of the Group. These trensaciiole, but are not limited to, rej




transactions, loans and transactions in securities in the internatioital oarkets including exchanges and OTC markets.
Issuer also conducts investment activities in different types of bormsfoRussian and international issuers.

Major Shareholders:

The Issuer is a subsidiary of FG BCS LTD, which holds 99.96%eoisdued shares of the Issuer. FG BCS Ltd is incorpo
and domiciled in Cyprus. The ultimate shareholder owning and contrtiinigsuer is Oleg Mikhasenko, who is the sole ultin
beneficial owner of the Group.

Key managing directors:

Dimitra Karkalli and Evgenios Bagiazidis.

Statutory auditors:

Yiallourides & Partners Ltd, chartered accountants of 16 Spyrou KyprianoD@iSine Clock Tower 1st Floor, Office 101, 307
Limassol, Cyprus

What is the key financial information regarding the Issuer?

The summary information in the tables below is extracted from each) tife (audited and consolidated financial statemet
the Issuer as at and for the year ended 31 December 2017; and (ii)itbtd and consolidated financial statements of the |
as at and for the year ended 31 December 2018.

In respect of the audited consolidated annual financial statements for thengear 31 December 2018 (th2018 Financia
Statements), the Issuer has adopted all of the new and revised InternationalcEihReporting StandardsIFRS") that ar
relevant to it and are effective for accounting periods beginning oruarde?017, including IFRS 9 "Financial Instruments".
Issuer has elected to apply IFRS 9 retrospectively, by adjusting émngpbalances as at 31 December 2017. The fini
information for the year ended 31 December 2017 in the 2018 Financial Stetésrmesented accordingly.

Comparative Annual Financial Data (2018 and 2017}In RUB

As at 31/12/2018 (audited) As at 31/12/2017 (audited)

Net profit or loss

4,939,797,577

5,012,923,727

Total Assets

245,079,321,493

298,125,658,203

Total Liabilities

242,011,482,394

287,435,299,856

Financial Assets designated at
fair value through profit or loss

86,997,929,735

117,011,808,921

Derivative financial assets

1,924,103,099

748,802

Non-financial assets if material
WR WKH HQWLW\TV E

Financial Liabilities designated
at fair value through profit or loss

9,015,119,036

57,225,538,271

Derivative financial liabilities

15,887,423,191

20,103,592,773

What are the key risks that are specific to the Issuer?

Credit risk




As part of its trading operations, the Issuer enters into loans, OTGtiles; securities lending transactions and other fina
transactions with a number of counterparties. Credit risk is the risls®that the Issuer may incur as a result of borrowe
other counterparties of the Issuer defaulting on their payment obligatiaespect of such transactions, including the ri
DWWDFKLQJ WR WKH ,VVXHUYV FXVWRPHUVWHKONXWQQ®JLWR QT DIH GdditRiRe)
,VVXHUYV DELOLW\ WR PHHW LWV REOLJDWLRQV XQGHU WKH 1RWHYV

Market risk

7KH ,VVXHU IDFHVY PDUNHW ULVNV DV DWXHQHKN UFHDQWN FBWD LWL VRN U W Gt s
may incur because of adverse developments in market values regoltmfiuctuations in interest rates, credit spreads, fore
currency exchange rates and equity and commodity prices. The perderofdimancial markets may cause changes in the
RI WKH ,VVXHUTVY LQYHVWPHQW DQG WUINHEFMQWERRNVXZKLFK IEPRQD D ELYDI]
revenue which, in turn, could prevent the Issuer from fulfilling &grpent obligations under the Notes.

Liquidity risk
The Issuer is subject to liquidity risk, being the risk that a laélrafing prevents the Issuer from being able to finance its acti

(i.e. to ensure the growth of its assets or perform its obligationgwpdathdue). The Issuer is subject to the following type
liquidity risk:

* physical liquidity risk, being the risk of default by the Issuarits liabilities to counterparties in any currency because
shortage of cash or non-cash funds; and

* structural liquidity risk (i.e. concentration risk), being the risla@ignificant detelRUDWLRQ RI WKH ,VVXHU
OLTXLGLW\ GXH WR DQ LPEDODQFH LQ WZKH FN\DAHWHV DVURIPW PQ 8@ POLYDHE
,VVXHUTV DVVHWY DQG OLDELOLWLHYV $GuhanRes piofitatgityXiQdabaléd- ikdre@seStre it
losses for the Issuer.

If the Issuer is unable to finance its activities due to a lack of liquidisyctiuld lead creditors to form a negativevz R1 ,V
liquidity. This could result in higher borrowing costs and decreasabado various funding sources for the Issuer, which,rin
FRXOG KDYH DQ DGYHUVH HIIHFW RQHWRW LRQXH UL DEXLIDIHSRVUWVRQW

Insolvency risks under Cypriot law

The insolvency proceedings to which the Issuer could be subjéttGgprus are (i) receivership, (i) administration and
winding up (a) by the court, (b) voluntarily by its shareholdersreditors or (c) subject to the supervision of the court. As
Notes are unsecured obligations, in the event of the insolvencyg ¢édtier, Noteholders would be unsecured creditors o
Issuer (and each Noteholder would rgrei passuwith each other) and, depending on the size of the insolvency pgso
recovered following such insolvency, each Noteholder may receive les# thauld have expected to receive under the N
(and this may be less than its initial investment).

Risk factor relating to the ultimate shareholder of the Issuer

The ultimate shareholder owning and controlling the Issuer is Oleg Mikk@seho is the sole ultimate beneficial owner of {
Group. The Issuer does not have any specific measures in place thasthis position of control is not abused. If such pos
of control is abusedW KLV FRXOG KDYH D PDWHULDO DGYHUVH WHHNMNFOWR QR WK S H,U
prospects which may, in turn, result in the Issuer being unablé#itat$uobligation to Noteholders under the Notes.

Risks factors relating to the Russian Federation

Economic, political and legal uncertainty in Russia could have a material adffecdeor the Issuer. A significant proportig

URXJKO\ SHU FHQW RI WKH ,VVENVUYVYDWHLYG QXWHWWRMU G HOUUQF HB VI WK K
counterparties are based in Russia. Instability in Russia (as further descnimed bfetail in the risk factors below) could seriou
LPSDFW 5XVVLDQ FRXQWHUSDUWLHVY DELOLWQ WRKHQ YNXWUZK/L BK YHRXX
UHYHQXH FRXOG SRWHQWLDOO\ DIITHFW WKKRMEFNHY PVQBHUOWWH W R VWIBDW

KEY INFORMATION ON THE NOTES

What are the main features of the Notes?

Type, class and ISIN:

The Notes are first to Default Credit Linked Notes issued as Series numbe8,ZD2hche number 1. The Notes are issue
registered form and have the following ISIN Code: XS2139467901.

The Notes are linked to the creditworthiness of the following referenceesnf@achD Reference Entity” and together the
Reference Entities):

(1) Intrum AB




Address Hesselmans torg 14 Stockholm, 105 24 Sweden

Country of Incorporation : Sweden

Nature of Business Specialty Finance

Name of the Market on which it has securities tradedFSE, BSE, Nasdaq Stockholm

(i) INEOS Finance plc
Address Hawkslease, Chapel Lane, Lyndhurst, Hampshire, SO43 7FG
Country of Incorporation : England
Nature of BusinessFinancial intermediation
Name of the Market on which it has securities tradedXBER, XDUR, XFRA, XLUX, XMUN, XSTU

(iii) Cemex SAB de CV
Address Avenida Ricardo Margain Zozaya Colonia Valle Del Campestre San Pedro Garza Garci2asidegico
Country of Incorporation : Mexico
Nature of BusinessConstruction MaterialssCement & Aggregates
Name of the Market on which it has securities tradedXDUB, XFRA, XSTU

(iv) Dell Inc.
Address One Dell Way, Round Rock, TX, 78682, United States
Country of Incorporation : United States
Nature of Business Computer Technology
Name of the Market on which it has securities tradedNYSE

(v) Ford Motor Company
Address One American Road, Dearborn, Ml 48126, U.S.A.
Country of Incorporation : United States
Nature of Business Automotive
Name of the Market on which it has securities tradedNYSE

(vi) ODF\YV ,QF
Address 7 West Seventh Street, Cincinnati, OH, 45202, United States
Country of Incorporation : United States
Nature of Business Department Store
Name of the Market on which it has securities tradedNYSE

7 K HReference Obligations DUH HDFK RI

(i) 3.50 per cent. bonds da& July 2026 issued by Intrum AB (ISINS2034925375);

(i) 2.875per cent. bonds dueMay 2026 issued by INEOS Finance plc (ISIN: XS1843437%549

(iif) 7.75 per cent. bonds daé April 2026 issued by Cemex SAB de CV (ISIN: USP2253TJK62);

(iv) 7.10 per cent. bonds due 15 April 2028 issued by Dell, Inc. (ISIN: UBRBAEI);

(v) 7.125per cent. bonds due 15 November 2025 issued by Ford MotoradgniisIN: US345370BN94); and
(vi) 7.60 per cent. bonds dueline2025 issued byOD F\V ,QF S5%&/7/I8AZ63}.

The Notes will be auction settled ngtpsovided that if a fallback settlement event occurs, the Notes shall be cash settled

Currency, denomination, par value, number of securities issued and duration:

The Notes are denominated in United States Doll&#SD” 7KH 1RWHV KDYH RO BPuleR0OX3NbrW Such Day i
not a business day, the immediately succeeding business dayitnleskl thereby fall into the next calendar month, in wh
HYHQW LW ZLOO EH EURXJKW IRUZDUG WR W WNathriB DELS L.[ASVat 106 isSué tddtddb tt
Notes, there will be 8,000 Notes of the Series in issue. The Notes have a denorofndan 1,250 per Note and an aggreg
nominal amount of USD 10,000,000

Rights attached the Securities:

Status of the Notes
The Notes constitute unsubordinated and unsecured obligations of the Issuer.

The Notes constitute direct, general and unconditional obligations of thewdsakirank at leagtari passuwith all other presen
and future unsecured obligations of the Issuer, save for suclatidmig) as may be preferred by provisions of law that are
mandatory and of general application.




Events of Default

The terms of the Notes will contain events of default including non- patymon-performance or non-observance of the Iss
obligations in respect of the Notes and the insolvency or winding tine dssuer.

Meetings

The terms of the Notes will contain provisions for calling meetings lofen® of such Notes to consider matters affecting t
interests generally. These provisions permit defined majorities to bind adlripidcluding holders who did not attend and V
at the relevant meeting and holders who voted in a manner contrarynajtrity.

Taxation

All payments in respect of Notes will be made free and clear of withhotdieg of the Republic of Cyprus, as the case ma
unless the withholding is required by any law and/or regulation.

Governing law

The Notes, the Fiscal Agency Agreement (as amended or supplemented frontitineg &md the Deed of Covenant (as amen
or supplemented from time to time) and any non- contractual obligatisiisg out of or in connection with the Fiscal Ager
Agreement and the Deed of Covenant are governed by, and shall beednstccordance with English law.

Credit Linked Notes

The Notes are linked to the creditworthiness of six Reference Entitiésv@sting in the product an investor is hoping to recei
return in respect of each Note in the form of (1) a fixed rategisit@mount on each Interest Paymeaiefas defined below); an
(2) a return of the outstanding principal amount of such Nota®Maturity Date, provided in each case that no credit even
occurred in respect of any one or more of the Reference Entftierédit event occurs in respect of any one or more o
Reference Entities, the payments you receive under the produdinbespect of interest amounts and the final redemption am
will be lower and may be zero. The occurrence of a credit event will be detdrby a committee established by the Internati
Swaps and Derivatives AssociatiofSDA") orby W URNHU&UHGLWG6HUYLFH &\SUXV /ICBltWatldis
Agent”. Such credit event could include (depending on the Reference)Emityof the following: Bankruptcy, Failure to Pg
Repudiation/Moratorium, Obligation Acceleration and/or Restructuring.

Interest

The Notes pay a fixed interest rate of 7.00% per annum. On each InteresnP8gate, absent the occurrence of a credit e\
Noteholders will receive an interest amount equal to (A) the Specified Denominailtiplied by(B) 7.00%multiplied by(C)
the quotient of (i) the number of calendar days in the relevant Interestl Biicbed by(ii) 365 (or 366 in a leap year), subject]
any minor discrepancies due to rounding.

Where:

Interest Payment Date” P H DH@ ¥econd business day following each Interest Period End Dats thednterest Paymer
Date in respect of the last Interest Period shall be the date falling two (2818iays following the Maturity Daggovidedthat
no credit event has occurred on or before the corresponding Interest PeriDdtEnd

Interest Period” P H 2&gNperiod (and including) an Interest Period End Date (or the Issuia Ereease of the first Intere
Period) to (but excluding) the next following Interest Period End Date édvittiurity Date in the case of the last Interest Peri

Interest Period End Date” P H D Q \2OHIONE Knd 20 December in each calendar year from (and imgl@@idune 2020 up
to (and including) the Maturity Date.

Specified Denomination” PHDQV 86"
Early Redemption

The Notes will be redeemed early if a credit event occurs in respect afi@ay more of the Reference Entities (SéeH G H P §
following a crediW H Yodl@WVInh addition, the Notes may be redeemed early at the optioaIssuer (seé& D O O 2 Balww)R

The Notes may also be redeemed early for tax reasons at the earlytima@mount calculated in accordance with the terms
conditions of the Notes. Furthermore, the Notes may be canceliedbemed ealy if the performance of the Issugdbligations
under the Notes hasdmome illegal or by ea®n d force majeue or act of state itdmomes inpossble or impracticable for the
Issuerto perform its obligations under the Notes.

Call Option

The Issuer has the option to early redeem the Notes on any InteresnPBytgeupon not less than 15 business days nor
WKDQ EXVLQHVYV GD\VY QRWLFH WRUWG H PIRWHRKR D G IRUWH KSFER@H WX F IKCiD)
to the Specified Denomination together with the interest amount payable in respett bfterest Payment Date (and such intg
amount will be the final interest amount payable in respect of the Notes).

Redemption following a credit event




Auction settlement

If a credit event occurs in respect of any one of the Reference Entidddptas will be redeemed on the auction settlement
(being three business days after the date on which the Issuer nihtfi€alculation Agent and Noteholders of the auc
settlement amounprovided thata fallback settlement event has not occurred. On the auction settleatesra dloteholder wil
receive per Note an amount equal to the auction settlement arbeingt such Note's pro rata share of the greater of (A) zerg
(B) (i) the product of (1) the aggregate principal amount outstaidiNgtes;multiplied by(2) the auction final price of a select
reference obligation of the defaulted Reference Entity (expressed as a peroéittagatstanding principal balance or due &
payable amount, as applicabl@)inus(ii) unwind costs. The unwind costs shall be determined by the Calcuksgent and
represent all costs, expenses (including loss of funding), tax and idetiesed by the Issuer in connection with the redemp
of the Notes.

The auction final price is determined by reference to a credit derivatives aucti@ogubhy ISDA. The auction will involve
bidding process by institutions participating in the relevant auction pursua bidding procedure set by ISDA, to establish
value of certain eligible obligations of the reference entity which melyde bonds, loans and guarantees. The outcomeyqg
auction is likely to reflect the prevailing price of the cheapest relevant obligatiadhe oflevant reference entity. Following
credit event, the auction final price of the relevant reference obligation, beiefgrence obligation of a defaulted relev
reference entity, is very likely to be less than 100% and therefgethey with the deduction of unwind costs, a Noteholdg
likely to suffer a loss of a substantial portion, and possibly allheif investment. If no auction is held, the final price of
relevant obligation will be determined by the Calculation Agent.

Fallback settlementtCash settlement

However, if a fallback settlement event occurs in respect of the Notes (meanangigh level, it is not possible to obtain 1
relevant price via auctignthe Notes shall be cash settled. The Notes will be redeemed on the cash settlenfeeindateree
business days after the date on which the calculation agent determingmltipgide of a selected reference obligation of
Reference Entity), On the cash settlement date, a Noteholder will receive per ldatewan equal to such Note's pro rata sh
of the greater of (A) zero; and (B) (i) the product of (1) thgragate principal amount outstanding of Notesltiplied by(2) the
final price of the relevant reference obligation of the defaulted Referettitg Brinus(ii) unwind costs.

If a credit event occurs in respect of any of the Reference Entitiesrtherfinterest amounts will be payable and the immedie
preceding Interest Payment Date (if any) will be the final Interest PayDatat No amount will be payable in respect of 4
accrued interest amount for the period between the final Interest Payment Bag éhd the auction settlement date.

1RWH WKDWoDN I DX MWJ Vel e privitipal amount of the Notes is settled with reference to the value
obligations of a single defaulted Reference Entity (generally the fifsté&ee Entity in the basket to suffer a credit event).
existence of multiple Reference Entities amplifies the risk of the Notes rathetitieasifying it.

Redemption on the Maturity Date

On the day that is one business day following the Maturity [faie,credit event has occurred in respect of any of the Refe
Entities, a Noteholder will receive an amount per Note equal to the outgtgwthcipal amount of such Note (together with 1
interest amount payable in respect of the final Interest Period). In certaimsiazices, where the Calculation Agent determ
that a credit event may have occurred prior to the maturity date, thatyndaie of the Notes may be extended and redemy
delayed in order to verify whether a credit event has in fact occumtedest will accrue during any such extended period ex
where such extension has been triggered by a request to ISDA to determihernahcredit event has occurred.

Restrictions on free transferability of the securities:

The Notes will be freely transferable, subject to the offering and selling tiestsién the Russian Federation, the Republig
Cyprus and under the Prospectus Regulation and the laws of adicfioisin which the relevant Notes are offered or sold.

Where will the securities be traded?

7KH 1RWHV KDYH EHHQ DGPLWOffitid Lt R \RK HXRIRIQH[DVO' OEOMWQ W&B WR W
W KRdgudlated Market of Euronext Dublin”

What are the key risks that are specific to the Notes?

In addition to the risks relating to the Issuer (including the default thebge are certain factors which are material for the purp
of assessing the market risks associated with the Notes, including tthet fptes are unsecured obligations, (ii) the traq
market for the Notes may be volatile and may be adversely impacted byementy, (i) an active secondary market may ne
be established or may be illiquid and that this may adversely affect the valhéchtan investor may sell its Notes (invest
may suffer a partial or total loss of the amount of their investm@vitiNotes may be redeemed prior to maturity at the optio
the Issuer which may limit their market value, (v) exposure to tHenying Reference Entities in many cases will be achig
by the Issuer entering into hedging arrangements and potential isvestorexposed to the performance of these heo




arrangements and events that may affect the hedging arrangemeotsseguently the occurrence of any of these events
affect the value of the Notes, (vi) the Notes may be redeemed in the caseatifyil@gimpracticability and such cancellation
redemption may result in an investor not realising a return on astingat in the Notes, (vii) the meetings of Notehold
provisions permit defined majorities to bind all Noteholders, (viii) any judi@aisibn or change to an administrative practicq
change to English law after the date of the Base Prospectus could materiaigebdimpact the value of any Notes affected
it, and (ix) investors are exposed to the credit of more than one Referdiige En

In certain circumstances, Noteholders may lose the entire value of thesitrirant in the Notes.

KEY INFORMATION ON THE OFFER OF THE NOTES TO THE PUBLIC AND THE ADMI  SSION TO TRADING

ON A REGULATED MARKET

Under which conditions and timetable can | invest in this security?

The Notes are offered by way of private placement. This is not a publicaoffethe Issuer does not consent to the use of
Final Terms in connection with any public offer of the Notes.

The Isster has appanted BiokerCredtService (Cyprus) LimL WH G DeéaléH a8 the Dealer for the fdgramme. The
arrangemergunder which Notes mg from time to time be ageedto be std by the Issarto, and purchased by, the Dealer
set outin the Dealer Agreement between theus and the Dealer.

No expenses will be chargeable by the Issuer to an investor in connection ugduthef the Notes. Any expenses chargeabl
the Dealer to an investor shall be changed in accordance with any relevantteahtnaangements between the Dealer and
investor.

Who is the offeror and/or the person asking for admission to trading?

BrokerCredtService (Cyprus) Limited &s the Dealer for the hdegramme). BrokerCredtService (Cyprus) Limited was
incorporated in Cyprus on 7 December 2004, Registration Number HE5@.54s registered office is at Spyrou Kyprianou &
Oktovriou, 1 VASHIOTIS KALANDE OFFICES, 2nd floor, Mesa Geitonia, 400massol, Cyprus.

Why is the prospectus being produced?

The use and estimated net amount of the proceeds:

The ret proceads fom the issue of the Notes wibe ugd for the geneal financing purposs of the Issue.

Conflicts of interest:

Various entities within the Group (including the Issuer) and Affiliabey undertake different roles in connection with the N
and may also engage in trading activities (including hedging activities) relating todlerlying Shares and other instrument
derivative products based on or relating to the underlying Shares which reaysgito potential conflicts of interest.

The Calculation Agent is an affiliate of the Issuer. The Calculation Agent habligation to act in the best interests of {
Noteholders and therefore a conflict of interest may arise between the CalcAtgionand Noteholders.




